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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 27TH ANNUAL GENERAL MEETING OF
ANUVIN INDUSTRIES LIMITED WILL BE HELD ON 30TH SEPTEMBER, 2010 ON
WEDNESDAY AT 11.30 AM TO TRANSACT THE FOLLOWING BUSINESS:

I - ORDINARY BUSINESS:

To receive, consider and adopt the Audited Profit and Loss Account for the year ended 31st March,
2010 and the Balance Sheet as at that date together with the Reports of the Board of Directors and
the Auditors thereon.

To appoint Shri Rajen Mehta as Director who retire by rotation and being eligible offer himself for
re-appointment.

" To appoint Shri Dilipkumar Mehta as Director who retire by rotatton and being eligible offer
himself for re-appointment. )

To appoint Auditors and to fix their Remuneration.
It - SPECIAL BUSINESS:

To consider and if thonght fit to pass with or without tnodification the following resolution as an
Ordinary Resolution:

RESOLVED THAT Shri Dhananjay Digambar Pande who was appointed as Additional Dirsctor
by the Board to hold office upte the date of this Annual General Meeting, and in respect of whom a
notice under section 257 of the Companies Act, 1956 have been received from a member
signifying his intention to propose, Shri Dhananjay Digambar Pande as a candidate for the office of
the Director be and is hereby elected and appointed as Director of the Company, liable io retire by
totation.

To consider and if thought fit to pass with or without modification the following resohution as an
Ordinary Resolution:

RESOLVED THAT Shri Tabrez Shafi Ahmed Shaikh who was appointed as Additional Director
by the Board to hold office upto the date of this Annual General Meeting, and in respect of whom a
notice under section 257 of the Companies Act, 1356 have been received from a member
signifying his intention to propose, Shri Tabrez Shafi Alhimed Shaikh as a candidate for the office
of the Director be and is hereby elected and appointed as Director of the Company, liable fo retire
by rotation.
[
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Notes:

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT ONE OR
MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF ONLY ON A POLL
AND A PROXY NEED NOT BE A MEMBER. THE INSTRUMENT APPOINTING A PROXY
SHOULD HOWEVER BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY
NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.

An explapatory statement under Section 173 of the Companies Act, 1956 in respect of fiem No. 5
and 6 to be transacted at the Mesting is appended hereto.

The Register of Beneficial Owner, Register of Members and Share Transfer Books of the
Company witl remain closed from 24th September, 2010 to 30th September, 2010 (both days
inclusive).

Members who hold shares in physical form are, requested to notily immediately any change in
their addresses to the Registrars and Share Transfer Agents of the Company and to their respective
Depository Participants, in case shares are held in electronic mode.

Section 109A of the Companies Act, 1956 permits nomination by shareholders of the Company in
preseribed form No. 2B. Shareholders are requested to avail this facility. The duly filled in and
signed Form No. 2B should be sent to the Share Transfer Agents of the Company at their adcIress.
In order to render better and efficient services, we request you lo consclidate the multiple folios
which are in the same names and in identical order. Consolidation of folios does not amaount to
transfer of shares and therefore no stamp duty or other expenses are payable by you. In case you
decide to consolidate your folios, you are requested to forward your share certificates to the Share
Transfer Agents of the Company at their address

To prevent fraudulent transactions, we uge the Members 1o exercise duc diligence and notify to
the Company for any change in address/stay in abroad or demise of any shareholder as soon as
possible, Members are requested not to leave their demat account dormant for long. Periodic
statement of holdings should be obtained from the voncerned Depository Participant and holdings
should be vertfied.

Members desirpus of asking any questions at the Annual General Meeting are reguesied (o send in
their questions so as to reach the Company at least 10 days before the Annual General Meeting so
that the same can be suitably replied.

By Order of the Board of Directors,

e

Rajen Mehta

Chairman fo—
Place: Mumbai
Date : 25.082010 Me-




ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT IN PURSUANT TO THE PROVISIONS OF SECTION 173 OF

THE COMPANIES ACT, 1956 IN RESPECT TO THE SPECIAL BUSINESS

Item No. 5

To broad base the Board of directors and to comply with the requirement of Clause 49 of the listing
agreerent Shri Dhananjay Digambar Pande, was appointed by the Board as an Additional Director
in the category of non-executive independent director of the Company w.e.f. 5th January, 2010 to
hold office till the date of the ensving Annual General Meeting. The Company have received a
notice under section 257 of the Companies Act, 1956 from a member proposing his appoiniment
for the office of the Director of the Company. Shri Dhananjay Digambar Pande is having through
experience in the field of Finance & Management. The Board recommended for the appointment of
Shri Dhananjay Digambar Pande and proposes 10 pass the resolutions as set out in item No.7 of the
Notice as an Ordinary Resolution.

Except, Shri Dhananjay Digambar Pande none of the directors of the Company are interesied or
concerned in the resolution.

{tem No. b

To broad base the Board of directors and to comply with the requirement of Clause 49 of the listing
agreement Shri Tabrez Shafi Ahmed Shaikh, was appointed by the Board as an Additional Director
in the category of non-executive independent director of the Company w.e.f. 12th January, 2010 to
hold office till the date of the ensuing Annual General Meeting. The Company have received a
notice under section 257 of the Companies Act, 1956 from a member proposing his appoiniment
for the office of the Director of the Company. Shri Tabrez Shati Ahmed Shaikh is having through
experience in the field of Finance & Managemeryt. The Board recommended for the appointment of
$hri Tabrez Shafi Ahmed Shaikh and proposes to pass the resolutions as set out in item No.8 of the
Notice as an Ordinary Resolution.

Except, Shri Tabrez Shafi Ahmed Shaikh none of the directors of the Company are interested or
concerned in the resolution.
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DIRECTORS' REFORT

Your Directors present their Twenty Seventh Annual Report together with the Audited Statement
of Accounts for the year ended 31st March 2010.

FINANCIAL HIGHLIGHTS

{Rs, In lakhs)
Particulars Year ended Year ended
31.03.2010 31.03,2009

Hlncume for the year 56653 3.92

Profit before Interest,

Depreciation and Tax 16.58 1.56

Depreciation 0.01 0.01

Profit after Depreciation 16.57 1.55 .

Provisions for Taxation/ 515 048

Deferred Tax )

Met Profit/Loss for the |47 .07

Cusrent Year o

Earlier Years Balance 0.51 (D.56)

Brought forward : L

Balance carried to Balance 11.92 0.51

Sheet

QOPERATIONS

Dhring the year under review, your Company recorded a total income of Rs. 566.53 Lacs and Net
profit of Rs. 11.42 lacs. Further information kindly refer to Management Discussion and Analysis
forming part of this Arnmual report.

IMPLEMENTATION OF PROJECT:

The Company had proposed its project of terry towels in G.LD.C., Vatva Ahmedabad. The
Company was already allotted a ptot of land to set up the project. However, due to environment
problems the Company was not able to obtain the permission from Gujarat Pollution Control
Board, in view of which the Company relinquish the right of the land and is considering alternative
location for the above proposed project where various environment and other clearance can be
obtained at the same time your company management is also exploring other business possibilities
/ opportunities also and since last twi years have strengthen the Board by adding new Directors.
The new Directors have good experience in reality sector and Company has invested its furd in io
reality sector.

DIVIDEND

In view of insdequate profit earned during the year, the Directors do not reconmumend any dividend
for the Financial Year ended 31st March, 20140.

L
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DIRECTORS

The Board of Directors appointed Shri Dhananjay Digambar Pande as an Additional Director of
the Company with effect from 5th January, 2010 and Shri Tabrez Shafi Ahmed Shaikh appuinted
as an Additional Directors of the Company with effect from 12th January, 2010

Under Section 260 of the Companies Act, 1956, Dhananjay Digambar Pande, and Shri Tabrez
Shafi Ahmed Shaikh holds office as Director up to the date of the ensuing Annual General
Meeting. The Company has received Notice from the Mermber of the Company proposing their
candidature for the appointment as a Director of the Company. Your directors recommend their
appointment/reappointment at the ensuing Annual General Meeting.

At the ensuing Annual General Meeting Shri Rajen Mehta and Shri Dilipkumar Mehta will retire
by rotation and being offer themselves for re-appointment in terms of provisions of Arlicles of
Association of the Company.

During the year under review, Shri Pankaj Choksi resigned from the Board w.e.f 9th June, 2009.
Shri Rohan Mehta resigned from the directorship of the company w.e.f 7th January, 2010

CORPORATE GOVERNANCE REPORT

Pursuant to Clause 49 of the Listing Agreement, the Management Discussion & Analysis Report
and Corporate Governance Report together with Certificate from M/s. Jayesh R.Shah & Co.,
Chartered Accountants , Mumbai, on compliance with the conditions of Corporate Governance as

laid down, forms part of this report.
PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 217(2A)

Pursuant to the provisions of section 217(2A) of the Companies Act, 1956, read with the
Companies (Particulars of Employees) Rules, 1975, as amended, a staternent relating to the
particulars of employees forming part of this report has not been given as the company kas not
employed any person dmwing remuneration exceeding the limits specified.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE

Information regarding conservation of encrgy and technology absorption as per the provision of
Section 217 (1) {e) of the Companies Act, 1936 read the Companies {Disclosure of particulars in
the report of Board of Director) Rules, 1988, are not applicable since the project is in the
implementation stage. During the year under review there was no Foreign Exchange Eamning and

Outgo.
DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 21 7(2AA) of the Companies Act, 1956, with respect 1o
Directors’ Responsibility Statement, the Directors confirm that:

in the preparation of the annual accounts for the financial year ended March 31, 2010, the
applicable accounting standards have been loflowed alongwith proper explanation relating to

material departurcs, A\:_
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the Directors have selected such accounting poticies and applied them consistently and made
judgments and estimates that are reasonable and prudant so as to give a trae and fair view of the
state of affairs as at 31st March, 2010 and of the profit of thc Company for the year under review;

the Directors have taken proper and sufficicnt carc for the maimtenence of adequate accounting
records in accordance with the provisions of the Compandes Act, 1956, for safeguarding the asseis
of the Company and for preventing and detecting fraud and other irregularities.

the Directors have prepared the accounts for the linancial year ended 31st March, 2010 on “going
concern’ basis.

DEPOSITS AND LOANS/ ADVANCES
During the year under review the Company has not accepted any fixed deposits from the public,
AUDITORS & AUDITORS REFORT

The Board of Directors has recommended 1o appoint M/s. Jayesh R.Shah & Co., Chartered
Accountant, who retire at the conclusion of forthcoming Annual General Meel:mg and are ehgible
for re-appointment as a Statutory Auditors of the Company.

Members are requested to consider the re-appointment. The auditors conunents on the
Company's accounts for the year ended on 3 st March, 2010 are self explanatory in nature and do
not require any explanation as per the provisions of section 217(3) of the Companies Act, 1956.

ACKNOWLEDGEMENTS

Your Directors express their sincere appreciation of the co-opetation received from shareholders,
bankers and other business constituents during the year under review. Your Directors also wish to
place on record their deep sense of appreciation for the commitment displayed by all executives,
officers and staff resulting in the performance of the Company during the vear.

FOR AND BEHALF OF THE BOARD
FOR ANUVIN INDUSTRIES LIMITED

@Mﬁ W He - OTehd

RAJEN MEHTA NARESIH MEHTA
Place: Ahmedabad DIRECTOR DIRECTOR
Date: 25.08.2010




RATE GOVERNANC
Company’s Philosophy on the Code of Governance

The Company’s philosophy on Corporate Governance is to re enhance the Sharcholder value with
the help of better and accountable corporate practices, secretarial standards, professional approach
and greater transparency in its operations.

Board of Directors

The Board mix provides a combination of specialisation, professionalism and experience in any
manufacturing industry, thereby enhancing the value of stakeholders.

Composition of the Board

The Board of Directors comprises of three directors all are Non-Executive Directors. Chaiman is
the Non-Executive Promoter Director and other Directors are independent. The eomposition of the
g Board is in conformity with Clause 49 of the listing agreement, which stipulates that 50 per cent of

the Board should comprise of Non-Executive Directors, and if the Chairman is Non-Executive &
Promoter Director, at least one-half of the Board should be Independent.

Board Meetings held during the year

Ten Board Meetings were held during the twelve months period ended 31 st March 2010. Those
were held on 27th April, 2009, 9th June, 2009, 18th June, 2009, 25th July, 2009, 10th October,
2009, 28tk October, 2009, Sth January, 2010, 7th January, 2010, 12th January, 2010, and 20th
January, 2010. The maximum gap between two Board Mectings was less than four months. The
current composition of the Board of Directors as on date and attendance of the Directors at the
Board Meetings as well as their directorship/membership in committees of public companies as on
31st March, 2010, is as follows:

(Other directorships do not include alternate directorships, directorships of private limited

companies, Unlimited companies, Section 25 companics and of companies incorporaied ouiside

w India. Chairmanships/Memberships of Board Committees include only Audit and
Shareholders/Investors Grievance Committees of other public companies.}

Name of the Category Number of Wheth | Number of Number of
Director Board Meeting | er Direclorships in Committee
during the year | attend | other public positions held in
2009 — 2010 ed the | companies other public
last i companies
Held | Atten | AGM | Chairma | Membe | Chairma | Mem
ded held n r by ber
on
30.09.
‘}g ————
Shri Rohan Non- 1O 7 | Yes -- - -- -
Mehita* Executive,
(Chairman} L
b —




]

Shri Nitin C. Non- 10 0 Yes - - - -
Shah Executive

Independent
Shri Naresh Non 10 10 Yes 2 2 2 2
Mehta Executive
Shri Rajen Non 10 10 Yes -- - 2 2
Mehta Executive
{ Chairman} Independent
Shri Dilipkumar | Non 10 8 No 1 1 0 1
Mehta FExecutive -
Shri Dhanamjay | Non 10 4 No - - - 2
Digambar Executive
Pande Independent
Shri Tabrez Non 14 2 No. - - - 1
Shafi Ahmed Executive
Shaikh Independent

* Shri Rohan Mehta was resigned from the directorship of the company w.e.f 7th January, 2010

Committees of the Board

A, Audit Commitiee

The Audit Committee of the Company as on date comprises of four members, i.¢. Shri. Rajen

Mehta, Shri Naresh Mehta, Shri Dhanarjay Digambar Pande and Shei, Tabrez Shafi Ahmed Shaikh
The constitution of the Committee is in line with Clause 49 of the Listing Agreement with the
Stock Exchanges.

The Chairman of the Committee is Shri Rajen Mehta, whao is an Independent Director. Shri Pankaj
{“hoksi was ceased to be 2 member of the Committee with effect from 9th June, 2009,

The terms of reference of the Audit Committee includes the matters specified in Clause 49%(II) of
the Listing Apreement entered with the Stock Exchanges. The Commitiee acts as a link between
the Statutory Auditors and the Board of Directors of the Company.

Five meetings of the Audit Commitice were held during the financial year ended 3 1st March, 2010.
The meeting of the Audit Committee were held on 27th Aprii, 2009, 29th June, 2009, 27th July,
2000, 27th October, 2009 and 23rd January, 2010, the same were attended by all members of the
Committee.

B. Bemuneration Committee
There was no constitution of the Remuneration Committee as on date,

The Company does not have any Employee Stock Option Scheme.
Details of remunertion (o the Dircgtors for the year ended 3 1st March, 2010

Director Relationship | Sitting | Salary & Performance | Total
with othcr Fees ¥ | Perquisites Linked Bonus
directors

NA NA INa__INA_ INa NA
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The Company do have pecuniary relationship with one of the Non — executive director by having
transaction of Loan & Advances Rs.3,51,00,000/- which was paid to Neo Builders, the firm where
one of the Non — Fxecutive Director Mr. Naresh Mehta is interested. The amount was given as an
advances against the Memorandum of Understanding entered into on dated 20th October,2007 for
project in reality business. This advance does not bear any interest. The MOU has been cancelled
on 31.12,2009 by mutual understanding, the advances if not paid back before 31st March, 2010,
shall hear an interest ol 12% p.a.

Sharcholding of Non-executive Directors

The individual sharcholding of Non-executive Directors (including shareholding as joint holder)
are given below:

Name B No. of shares beld
Dilipkumar Mehta 474200

ﬁ C. Shareholdcrs & Investor Grievance Comrmilles

The Shareholders & Investors Grievance Committee as on date comprises of two members, i.e.
Shri Rajen Mehta and Shri Dhananjay Digambar Pande. The Chairman of the Comumittee 1s Shri
Rajen Mehta

Share transfer/transmissions approved by the Committee are placed before the Board of Directors
from time to time.

Except Ahmedabad Steck Exchange, the Cotnpany has paid the listing fees to all the Stock
Exchanges till 31st March 2010,

During the financial year under review, the Company has not received any complaint. No investos
complaint was pending as at the end of the financial year.

Details of General Body Meeting:

» Location, date and time of General Meetings held during the last 3 years:

Year | Location -~ Date DNay Time No. of Special
Resolutions
2007 | PLOT NO.15 PHASE I, G.LD.C. 29.09.200 | Saturday | 11.30 NA
ESTATE, VATVA AHMEDABAD- |7 AM,
382445
2008 { PLOT NO.15 PTIIASE |, G1.D.C. 30.09.200 | Tuesday | [1.30 NA
ESTATE, VATVA AHMEDABAD- | 8 A M.
382445 .
2009 | PLOT NO.15 PIIASE 1, G1.D.C. Wednes | 11.30 NA
ESTATE, YATVA AHMEDABAD- | 30.09200 | day AM.
382445 o 9

During the last year, no resolution was passed through postal ballol. At present, there is no
proposal to pass any resolution through postal ballot,
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Disclosures

a) During the financial year 2009-2010 there were no materially significant transactions entered
into between the Company and its promoters, directors or the management or relatives etc. that
may have potential conflict with the interests of the Company at large.

The Register of Contracts detailing the transactions, in which the Directors arc intetested, is placed
before the Board /Audit Committee regularly. Transactions with related parties are disclosed by
way of Notes to the Accounts, which forms part of this Annual Report.

b) The Company has complied with the requirements of stock exchanges, SEBI and all other
stafutory authorities on all matters refated to the capital markets during the last three years. The
trading of the Shares of the company on the Bombay Stock exchange are suspended.

c) The Company has adepted a Code of Conduct for its Directors and employees. This Code of
Conduct has been communicated to each of them.

“ c) The Comparny as on 3 1st March, 2010 compliant with the applicable mandatory requitements of

Clause 49 of the Listing Agreement. As far as Non- mandatory requirements are concemed, the
Company has not constituted Remuneration Committee. The financial staternents of the Company
are unqualified. The Company has not adopted other non — mandatory requirements.

Means of Communication
Financial Results
Quarterly {inancial results are regularly submitled to the Stock Exchanges in accordance with the
Listing Agreement.
The Management's Discussion & Analysis Report forms part of this Annual Report.
General Shareholder Information:

Annval General Meeting:

Date and Time : the 30th day of September 2010

w Venue : PLOT NO.15 PFHASE I, G.LD.C. ESTATE, VATVA
AHMEDABAD- 382443

As required under Clause 49 (IV) (G)(i) of the Listing Agreements with the Stock Exchanges,
particulars of Directors seeking appointment/re-appointment at the forthcoming Annual General
Meeting (AGM) arc given in the Annexure to the Notice of the AGM to be held on 30th

Sepiember |, 2010

Financial Calendar : 1st April to 31st March
Financial reporiing for (subject to

change)

Quarter ending 30th June, 2010 : By 31st July, 2010
Quarter anding 30th September, : By 31st October, 2010
2010

Quarter ending 3151 Decernber, : By 31st Jamuary, 2011
2010

Year ending 3 1st March, 2011 : Latest by 30th June, 2011
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Annual General Meeting for the
year ending 31st March, 2011

Dates of Book Closure

Dividend payment date

Stock Exchange where Company's

Shares are listed

March, 2010:

By 30th September, 2011

the 24th day of September 2010 to 3Gth day of
September 2010 both days inclusive.

N.A

Bombay Stock Exchange Limited
Phiroz Jegjeebhoy Towers, Dalal Street,
Munbai 400 001
Scrip Code: 514332
Stock Market Price data: High /Low during each month for the twelve month period ended 3 1st

The trading of the Equity shares of the company currently suspended form the Bombay Stock

Exchange Limited

Registrars and Transfer Agents

Purva Sharegistry (India) Pvt. Ltd.
Unit no. 9 ,Shiv Shakti Ind. Estt.

J .R. Boricha marg

Opp. Kasturba Hospital Lane
Lower Parel (E) Mumbai 400 011

Share Transfer Process

Tel : 91-22-2301 6761 / 8261

Fax : 91-22-2301 2317

Email :

Shares in physical form are processed by the Registrar and Share iransfer agent within 15 days
from the date of receipt, if the documents are complets in all respects. Chairman and Compliance
Cyfficer have been severally empowered to approve transfers, The same shali be ratified by the
Sharcholders and Investors’ Grievances Commities.

Distribution of Sharcholding according to Numbers as at 31st March 2010

Slab of sharcholdings | Shareholders | % In Rs. %
UPTO 5,000 8098 52.78 9281000 15.47
5,001 - 10,000 95 1.05 363000 1.44
10,001 - 20,000 405 4.64 7154000 11.52
20001 to 30000 18 0.21 456000 0.76
30001 to 40000 n 0.13 411000 0.69
40001 1o 50000 12 0.14 580000 0.97
50001 o 100000 i4 0.16 1102000 1.84
Above 100000 75 0.86 40153000 66.92
Total 8728 100.00 60000000 100.00

Distribution of equity sharchelding according to categories of shareholders as at 31st March 2010

Sr.No.  [Calegory of Sharcholder umbcr of | Number Pé
hare holders of shares
kA) [Shareholding of Promoter and Promoter Group |61 2241900  PB7.36
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(B) {Public sharehoiding

1 ‘Instituﬁnns
Ka)  Mutual Fundg/ UTI 1o 0 0
ib) {Financial Institutions / Banks o 0 0
F} linsurance Companies o 0 0
&) iFnreign Institutional lnvestors o 0 0
2 INon-Institutions _
ka) {Bodies Corporate l6 304600  |5.08
EI_:} hudividuals
{Individuals
{i) holding nominal share capital up to Rs 1 lakh  |B8636 1908000  [31.80
(ii) Holding nominal share capital in excess of Rs. 25 1545500  [25.76
1 lakh.
hers b 0
Total Public Shareholding 8667 3758100 pl.ed
TOTAL 8728 6000000 1100

Dematerialization of shares and hiquidity

As on 31st March, 2010, 1435200 equity shares {23.92 % of the total number of shares) are in
dematerialized form as compared to 1435100 equity sharcs ( 23.92 % of the total number of

shares) as on 3 15t March, 2009.

Outstanding GDRs/ ADRs / Warrants or any convertible instruments

The Company has not issued any GDR's/ADR's or any convertible instruments.

Plant Lacation: N.A

Investor Correspondence
Shareholders can contact the following Official for Secretarial matters of the Company.
Name Address Telephone No./ | Einail id
o Fax No.
Purva Sharegistry Unit no. & Tel ; 91-22- Email :
{(India) Pvi. Lid. Shiv Shakti Ind. Estt. 2301 6761/
I R. Boricha marg 8261
Opp. Kasturba Hospital Lane | Fax : 91-22-
Lower Parel {E) 2301 2517
Mumbai 400 011
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DECLARATION

I, Rajen Mchia, the Director of Anuvin Industries Limited hereby declare that all the members of
the Board of Directors and Senior Manapement Personne] have affirmed Compliance with the
Code of Conduct, applicable to them as laid down by the Beard of Directors in terms of Clause
491X D)(ii) of the Listing Agreement enlered inlo with the stock exchanges, for the year ended
March 31, 2010,

For ANUVIN INDUSTRIES LIMITED

Diractor

Date: 25.08.2010
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MANAGEMENT DISCUSSIONS & ANALYSIS

Industry structure and developments

The Company is engaged in the texfiles related business. However due to slowdown of Industry
during the year and lack of infrastructure availability 1o the Company, The revival growth could
not done during the year.

Opportunities & Threats

The management of the company is foreseen the vast opportunity in the area of Infrastructure and
Real Estate business therefore Board of Directors is looking for diversification of business of the
Company in to the Infrastructure and Real Estate business. This is of course subject to the
approval of the members of the Company.

There is continuing financial threats and increase in cost of business threats.

Outlook

The management of the Company is taking necessary steps to diversify the business of the
Company in to the Infrastructure and Real Estate buginess. The Company is also taking aggressive
and active steps to relist the equity shares of the Company in Bombay Stock Exchange Limited
Risks and Concerns

There is always continuing risk relating to finance and cost of business Risk. However
Management of the Company put its efforts t0 minimize the aforesaid risks.

{nternaf control systems and their adequacy

Presently, the Company does not have any adequale internal control system. However, the
Management of the Company is in process of established adequate Internal Control System in 10
the Coropany.

Financial and operational performance

During the year under review the financial and operational performance of the company was not
satisfactory, the details of the financial and operation performance arc given in the financial
statement which forms a part of this anmual report.

Material development in Human Resources

The employees of the Company have extended a very productive co-operation in the efforts of the
management for re-establishing the growth of the Company.

Cautionary Statement:

The statements made above may be construed as forward looking statements within the meaning of
the applicable laws and regulations. Actual performance of the Company may vary substantially
depending upon the business structure and model from time to time. lmportant external and
internal factors may force a downtrend in the operations the Company..

For and behalf of the Board
For Anuvin Industries Limited

@ /iﬁ s WAL Oy e -

Rajen Mehta WNaresh Mehta
Director Director
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CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF Ti{E CORPORATE
GOVERNANCE PURSUANT TO CLAUSE 49 OF THE LISTING AGREEMENT

Ta,

The Membhers,

ANUVIN INDUSTRIES LIMITED

403,4th Floor,Surabhi Apartment Co-Op.Hsg
Society Motibaug Society Near Mahalaxmi,
Char Rasta Paladi-380007.Gujarat.

We have examined the compliance of conditions of Corporate Govemance by Anuvin Industries
Limited, for the year ended on 31st March 2010 as stipulated in Clause—<4% of the Listing

Agreement of the said Company with Stock Exchanges.

The compliance of conditions of Corparate Governance is the responsibility of the Management.
Our examination was limited to procedures and implementation thereof, adopted by the Company
for ensuring the compliance of conditions of the Corporate Governance, [t is neither an Audit nor
an expression of opinion on the Financial Statements of the Company.

In vur opinion and to best of our information and according o the explanations given to us, we
certify that the Company has complied with conditions of Corporate Governance as stipulated in
the above mentioned Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the Management has conducted the affairs

of the Company.

For Jayesh R. Shah & Ca.
Chartered Accountanis
Firm Re\%n No. 104182W

{Jﬁzh(ﬂhah}
Proprieior
M. No. 033864

Place: MUMBAI
Date : 25.08.2010
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Jayesh R.Shah Jayesh R. Shah & Co
B.Com. FCA Chartered Accountants

AUDITORS REPORT

To The Members of
ANUVIN INDUSTRIES LIMITED.

We have audited the attached Balance Sheet of M/S. ANUVIN INDUSTIRES LIMITED, as at
3]st March 2010, the Profit and Loss Account and Cash Flow Statement of the Campany for the
year endled on that date, annexed thereto. These financial statements are the responsibility of the
company’s management. Our responsibility is to express an opinion on these financial statements
based on our audit,

We conducted our audit in accordance with auditing standards gensrally accepled in India. Those
standards require that we plan and perfarm the audit to obtain reasonable assurance about whether
the financial staternents are free of material misstatement. An Audit includes axamining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An Audit also
inciudes assessing the accounting principles used and significant estimates made by manapement,
as well as evaluating the overall financial statement presentation. We believe that our andit
provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 as amended by the Companics
(Auditors report) (Amendment) order 2004 issued by the Ceniral Government of India in term of
Sub-section (4A) of section 227 of the Companics Act, 1956, we enclose in the annexure a
stafement on the matters specified in paragraphs 4 and 5 of the said Order,

Further to cur comments in the Amnexure referred fo above, we report that:

(@)  We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our andit;

{t)  Inour opinion, proper books of accounts as required by law have been kept by the company
so far as appears from our examination of those books,;

(¢)  The Balance Sheeat, the Profit and Loss Account and Cash Flow Statement dealt with by
this report are in agreement with the boaks of account;

(d)  Inouropinion, the Balance Sheet, the Profit and Loss Account and the Cash Flow
Statement dealt with by this report comply with the Accounting Standards referred to in sub-
section (3C) of section 211 of the Companiez Act, 1956 Except for Accounting standard 15,
“Accounting for Retirement Benefits in the Financial Statements of Employer™. The liability has
ot been worked out by the Company.

(=) On the basis of written reprasentations received from the directors, as on 31st March, 2010,
and taken on record by the Board of Directors, we report that none of the directors is disqualified
as on 31st March, 2010 from being appointad as a director in tarms of section 274 {1)(g) of the
Companies Act, 1956.

] In our opinion and to the best of our information and according to the explanatiﬂns given to
#e, the spid accounts give the information required by the Companics Act, 1956, in tha mARRCE 50
réquired and plve-a true falr view subject to noté no. E of notes o the accounts: -
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In the case of Balance Sheet, of the state of affairs of the Company as at 31st March, 2010.
n case of the profit and Loss Account, of the Profit for the year ended on that date; and

(iii)  Inthe case of the Cash Flow Statement, of the cash flows of the Clompany for the year
ended on that date.

For Jayesh R. Shah & Co.
Chartered Aceouniants
Firm R'E;E'l No, 104182W

(Jm;ah)

Proprietor -
M.Na. 033864 v
Place: MUMBAI
Datc: 25.08.2010

B-2, Swayal, Ciba Sociely, Amrul Magar, Ghatkopar (W), Mumbat — 86,
17




Jayesh R.Shah Jayesh R. Shah & Co
B.Com. FCA _ Chartered Accountants

ANNEXURE REFERRED T IN PARAGRAPH (3) OF AUDITOR’S RETFORT OF EVEN
DATE

As required by the Companies (Auditors Report) order, 2003 issued by the Company Law Board in
terms of Sections 227 (4A) of the Companies Act, 1956 and on the basis of such checks as we
considered appropriate, we report that: _

I.{a} The Records of fixed asscts showing [ull particulars including quantitative details and
situation of fixed assets is under preparation.

(b)  Asexplained o us, the assets have been physically verified by the management, which, in
out opinion, is reasonable, considering the size and nature of the business.

The frequency of verification is reasonable and no material discrepancies have been noticed on
such physical verification.

{c)  During the year, the Company has nol disposed off any substantial/major part of fixed
assets.

24a) As per the information fumished, the Company doas not have any inventories hence this
clause is not applicable

3. {a) According to information and explanation given to us, on verification of the records we
arc of the opinion that the Company has granted unsecured loan of Rs. 3,51,00,000/- to Neo
Builders & Developers, a firm where a Dircctor is interested. However the amount was given to
themn under business MOU, but on cancellation of MOU, the amount was converted in to loans.

(b} According to information and explanation provided and from the verification of the
records of the company, The loan shall be interest bearing from the year 2010-1 1 as per the terms
of the MOU.

(¢} The receipl of the Principle arnount and interest shall start from the year {0-11 as per
the terms of the MOU,

(d} According to information and explanation given to us by the Company and from the
verification of the records, we are of the opinion that there is no over due amount of the loans as
per the terms.

{e) According to the information and explanation given to us, on verification of the records,
the Company has not taken any loans, secured or unsecured from companies, firms or other parties
covered in the register maintzined under section 301 of the Companies Act, 1956
4. In our opinion and according to the information and explanations given to us, there is an
sdequate internal control system commensurate with the size of the Company and the nature of its
business with regard to purchase of inventory, fixed assets and Sale of goods & services.

Further, on the basis of our examination of the books and records of the Company, and sccording
te the information and explanation gives to us, we have neither come across nor have been
informed of any continuing failure to correct major weakness in the aforesaid internal control
System.

5. In our opinion and according to the information and cxplanations given 1o us, the Company
has maintainet a proper records for the Contracts or arrangements referred to in section 301 of the
Companies Act 1956 that need to be entered in the register required 10 be maintained under that
section.
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b)According to the information and explanation given to us, on verification ol the records, we are
of the opinion that the transaction of purchase and sale of goods, materials and services made in
pursuance of contracts arrangemenls entered in the register maintained under Section 301 of the
Companies Act, 1956 aggregating during the year fo Rs, 5,00,000/- or raore in respect of each
pariies have been recorded properly.

8. The cornpany has not accepted any deposits from public within the meaning of section 58A
and 58AA of the Companies Act, 1956 and the rules framed there under.

7. In our opinion, the Company does not have any internal audit system or any secrefarial
department or cell {or inlemal audit, but looking at the quantum and value of transaction and the
internal control procedures, the Company has enough control over the transitions of the business.
B. The Company is nat covered under section 200(1)}d) of the Companies Act,1956 hence,
not required (o maintain cost records.

9. (a)According to the information and cxplanations given to us and the records examined by
us, the Company is generally regular in depositing undisputed statutory dues including Provident
Fund, Employees’ State Insurance Fund, Income Tax, Sales Tax, wealth tax, service tax, Custom
Dty, Exeise Duty, Cess and other statutory dues with appropriate authorities.

(b)According ta the records of the company and information and explanation given to us, there are
no undisputed amounts payable in respect of Income Tax, Wealth Tax, Service Tax, Customs
Pty, Sates Tax, Excise Duty, PF, ESIC and any other statutory dues cutstanding as at 3 1st March,
2010 for a period of more than six months from the date they became payahle.

(c}According to the information and Explanation given to us there are no dues of income tax, sales
fax, wealth tax, and service tax, which have not been deposited with the appropriate authorities on
account of any disputs,

10.  The Company does not have any accumulated business loss as at the end of the financial
year @nd has not incurred Cash fosses in  ihe linancial year and in the immediately preceding
financial year.

11.  The Company did not have any out standing dues to any financial [nstitution, or debentures
holder during the vear,

12.  The Company has not granted loans or advances on the basis of security by way of pledge
of shares, debentures and other securities.

13,  The provisions of any special statule applicable to chit fund/nidhi‘mutual benefit
fund/Sacieties are not applicable to the Company.

14.  The Company has not dealt or traded in shares, securities and debentures during the year
under report. However, as per the information & expianation given to us, proper records have been
maiatained by the Company for the investments made in the past.

15, According o the information and explanations given o us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions.

16.  In our opinion and according to the information and explanation given to us, The Company
has not taken any term loan from the Bank during the year.

17.  Onthe basis of our examination of the Cash Flow statement, the fund raised on short term
basis has not been used for long term investments.
i8. The Company has not made any preferential allotment of shares to parties and Companies
coverad in the register maintained under Section 301 of the Companies Act, 1956 during the year.
19. The Compary has not issued any debentures during the year.

20.  The Company has not raised any maney by public issue during the year,
21.  Omthe basis of our examination and according to the information and explanations given
to us, no fraoud, on or by the Company, has been noticed or reported during the course of our awdit.
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For Jayesh R. Shah & Co.
Chartered Accountants
Firm Regn. No. 104182W

(Jayesh Shah)
Proprietor - L
M. No. 033864 " i

Place: MUMBAI
Date: 25.08.2010

B-2, Swagat Ciba Society, Amrut Nagar, Ghatkopar (W), Mumbai — 86
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ANUVIN INDUSTIRES LIMITED
BALANCE SHEET AS AT 3181 MARCH 2010

PARTICULARS SCH. AS AT 31.03.2010] AS AT 31.03.2009
RUPEES RUPEES
A 54,530,000 54,530,000
1,192,491 50,609
LOAN FUNDS B
Secured Loan
Unsecured Loans 78,000 30¢, 600
Deferrad Tax Llabilities 2775 -
503,266 580 808
EIXED ASSETS
Groes Block c 35100 35,100
Lags: Dapreciation 25 406 2312
Net Block rYziTy 11,328
Advances on Capital Waork - -
_ 9,604 11,328
INVESTMENTS D 100 100
CLUR ETS, LOANS ES
Invantorias E 8,835,008 -
Sundry Debtors F 33,426,124 1,509,522
Cash & Bank Balance G 785,089 1,156,278
Qther Cuerd assets - -
Loan: & Advances H 449 228 805 53,806,910
1,980,018 56472 710
Laaa:
Current Liabdities i 34 189,850 107 524
Met Curment Assets 57,750,368 58,385,188
MISC EXPENDITURE (TD THE EXTENT NQT
WRITTEN OFF OR ADJJSTED} J B3, 186 1,003,985
58,403,268 57,380,605
SIGMNIFICANT ACCOUNTING PCLICIES &
NOTES ON ACCOUNT H
AS PER OUR REFORT OF EVEN DATE ATTACHEDR FOR ANUYIN INDUSTRIES LIMITED
FOR JAYESH R. BHAH & CO.
Chartered Accountants w-; AL
Firm Reglstation No,104182w (2021 - -
Rajen Mahta Dilip Mahta
Dirmcior Director
Jay Shah
PROPRIETOR
M.No.033864 L
PLACE: AHMEDABAD H< - Pt —
DATE ; 25.08.2010 Narsh K. Mehta
Diractor
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ANLUVIN TR Ll
PROFIT & LOSS AC NT FOR TH EAR ENDED 157 MARCH
PARTICULARS SCH. AS AT 31.03.2010 | AS AT 31.03.2008
RUPEES RUPEES
INCOME
Saleg (Naf} 49517713 -
Ofher Income K 4,840,078 392 196
Stock WIF 3,301,723
Stock Trading 1,593,098
TOTAL 58,652 613 166
EXPENDITURE
Puchase Trading {Net) 51,210,597 -
Purchase WIP 3,201,723
Administrative Expenses L 4B0,310 231,895
Financial Expennes M 088 2,185
Depreciation c 1,724 1.724
&HH,HU zaﬂ
Gross Profit {Loss) Before Taxtion For the Year 1,857,283 156,592
Provigion for Taxation ' 512,606 48,6834
Provieion for deferred tax 2,775 -
Met Profit {Lose) After Taxtion For tha Year 1,141,882 107,558
Provios Year's Balanca of Profit (Loss) 50.6800 {56,949)
Frofit {Loss)} C/F to Balance Sheot ] 1,182,491 50,6803
SIGHIFICANT ACCOUNTING POLICIES &
NOTES ON ACCOUNT N

FOR JAYESH R. SHAH & CO.
C hartered Accountants
Firm Ragn. No. 104182W

Jayash Shah
Proprietor
M.No, 023864

PLACE: AHMEDABAD
PATE : 25.08.2010

AS PER OUR REPURT OF EVEN DATE ATTACHED

FOR ANUVIN INDUSTRIES LTD

(I

Rajon Mahita
Director
o<, . D2y —
Naresh K. Mehta
Director
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ANUVIN INDUSTRIES LIMITED

Schead - o - N formin st of Balance s lags Acounts
for the r ended on 31st : |
PARTICULARS AS AT 3103.2010 | A3 AT 31.03.2008
_ RUPEES RUPEES
$CHEDULE - A
SHARE CAMTAL
AUTHORISED CAPITAL
60.,00,000 (P.Y. 60.00,000) 60,000,000 a0,000,000
EQLHTY SHARES OF Rs.10/- Each _
! 60,000,000 &0,000,000

ISSUED SUBSCRIBED & PAID UP: CAPITAL 50,000,000 80,000.00¢

80,00,000 EQUITY SHARES GF RS.10+~ EACH
FULLY ISSUED AND SUBSCRIBED { P.Y.

80,00,000 EQUITY SHARES)
_ LESS: ALLOTMENT MONEY N ARREARS

@ {OTHER THAN DIRECTORS) 3.470,000 3,470,904
TOTAL PAID UFP CAPITAL - 56,530,000 5!,5@_&!&
RCHEDULE-B
Eacured Loan - -
Unasacured Loans . 478 000 BD0,DOC

TOTAL RUPEES B7A,000 m&‘

SEHERULE -0
MNVYESTMEMNTS
UNQUOTED {AT COS5T)

Fadma Phamnaceutical Pvt. Ltd. - -
Vital Healthcars Pvt, Lid - -
4 Shares of Co-operative Bank of Ahmadabad Lid.

of R3.25/- Each. Fuky Paid-up (P.Y. Rs.100-) 100 100
TOTAL RUPEER 10 100
SCHEDULE -E
. inmvantories
w Materials Trading 1,893,099
WIP- Expenaes 3,540,278
WIP- Materiala 3,301,723
8,838,008
SCHEDWE -F
SUNDRY DEBTORS
NSECURED, CONSIDERED GODD
Chstatanding for more than Sic Months 33,126,124 1,508,522
Cutstarding for less than six Manths - -
TOTAL RUPEES A3 138,124 1,508,832
SCHEDULE -0
CASH & BANH BALANCES:
Cash in Hand 545,178 534,513
In current Account Baance with Schedute Banks 244 813 818,785

TOTAL RUPEES TS&BH 1,156,278
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ANUVI T

YEAR 2009 - 2010
SCHEDULE . C
Groas Axsets Deprucistion Nt Asrdarbs
3.M0. Az on Sold During!  As on Upto Brearing the| Deduction upio Ax vl As on
HE4200e | the Yoar | 31/0320H0| 01MuZ008 | yoar MO0 | 31032010 | 31082086
Ast Condttionar 8,400 - 5400 [XEE] a8 - 6,534 1,668 2367
[Fumitum 3,800 - 3,600 3,104 228 - 3332 268 455
[Cfice Eqipment 23, %00 - z3,100 14 535 1,007 = 15532 7 463 5,585
TOTAL 35,180 - 5100 FERr T 1,724 - 25406 9,504 11324 |
[Fravious Yoar 35,100 - 55,1140 2045 1,724 - 23,072 11,328 13,053
: [f—x;_’
T woo B e
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ANUVIN INDUSTRIES LIMITED

Schedules A to in t of Balance sh Profit & losa
ounts as r_the year on ¥Yst M 2010
PARTICULARS AS AT 31.03.2010 | ARS AT 31.03.2008
RUPEES RUPEES
SCHEDULE -G
OTHER CURRENT ASEBETS
TOTAL RUPEES - -
DULE - H
LOANS AND ADVANCES
(UNSECURED CONSIDERED GOODS)
Deposits - -
Other Loans & Advances 45,228 BOG 53,806,810
TOTAL RUPEES ﬁlﬂﬂ'ﬁ ES,BDE!BW
LE -1
|CURRENT LIABILITIES & PROVISIONS
Sundry Creditors 33,660,207 20,000
Provisiaons For Taxation §00,130 87 524
Duties & Taxes {60,687}
TOTAL RUPEES 34,189,850 107 524
iHImELLEHEDI.IS EXPENSES
(TO THE EXTENT NOT WRITTEN OFF OR ADJUSTED)
Shares |ssus Expenses 203,198 1,003,995
TOTAL RUPEES 803,196 1,003
SCHEQULE - K
Invtereat 340,078 251,967
Fiot Development Income - -
Miac. Recapt - 140,229
Campensation 1,500,000
1 840 078 392 196
SCHEDULE -, — —
ADMINISTRATIVE EXPENSES
Annuad Listmg Fees - -
Audit Fess - 20,000
Professional fess 122,716 -
Roc charges 6,000 3. -
Pralminesy exps wioff 200,789 -
Membership & subcription 16,545 -
Registration fee : 20,250 -
Computer charges - 10,000
Lieting fee - 45 634
Postage & courar - 16,745
Repairs & maintance - 9,200
Printing & Stationery Exp. - 17.0B0
Share Transfer - 21,238
Salaries 104,000 92.0!‘.}0_4
HDIMD 231,395
SCHEDULE - #
FINANCIAL EXPENSES
Bank Chargeas o565 2,186
256 2,188




e

Profit befors tax
|Aesbriants for

Depracistion

Prakminary Exponses wiithen off

{Increass ) f Decraase in Loans & Advances
(Increass ) / Dacraaxa in Cthar Cuwrant Assets
Increase fDecrrass) in Cument Liabiktes
Cash ganerated from Oparations
Prowvision for Tauation

et Cash (usad) ! from Oparating Activities
C from | g Activit

SalPurchasa) of Flued Assats
SateiPurchass) of Imestmamts of Irmeestments
Rapaymant of Secured Loans
Incraa!{Decrease) of Unsecursd Loans
Loas on Sake of Lagead Asssin
Intamaet & Dthar incoma

Nat Cash (used )/ from Imvestingg Acthetise
Cash How from Financipl Activities

Pividend Pald

Interest Faid

Mt Cash [ used iR ) foen Financing Activitine
Neat changes n cash & cash squivalants (A+B+C)
Cash & cash squivalants - Opening Balence
Cash & toach aquivalants - Closmg Balance

Flaca ; Mumbaf
Dwiw : 23th August, 20140

We have sxaminad tha abached Cash Fiw Staternent Of Anuvin indiesiries Limitad for thes yaar anded 2iat March
2010 The Statement has been praparad by the Company in accordance with the mquiremants of Listing Agresmment
Clause 32 with Stock Exchange and s basad an and In agreement with the comesponding Profit & Loss account
andl Bakance Sheat of the Company covermd By aur eporl of even daie Lo the Members of the Company

For Jayesh R. Shah & Co.
Chartared Accoumntants
Fiern Rmg 104180

{ h Shah }

1657 2683 156,702
1.724 1,724
200,739
1,840,078 392 196
T, TEATE
(2,535, ) -
{31 616,602)f 97 802
4 578 105 {7,998,504)
34.{:-32.-;26 (186,842)
.70 5 e For
512,508 .
1,595, 5% B,
- 1,854,771
- 5,900, 000
78,000 -
1,840,078 .:ag:e,ms}L
1,782, T ICLETS |
[ i d: 1] -;gg?ﬁg‘l
1,158,278 ]
bk T.275 ]
CZ"/_'R*H Mohta DHip Mahta ™
Direcior Director
SR R T
Karszh Mehis
Direchor
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SCHEDULE - N Noies forming parts of the accounts
Significant Accounting Policies

I (a)  Basis of Accounting:
The financial statement are Prepared in accordance with Indian Generally Accepted Accounting
Principles (“GAAP") under the historical cost convention, on the accruals basis.

{b)  Usc Of Estimates
The Presentation of Financial staternents in conformity with the generally accepted accounting
Principles requires estimates and assumptions to be made that may affect the zeported amount of
assets and liabilities and disclosures relating to contingent liabilities as at the date of the financial
statements and the reported amount of revenues and expenses during the reporting period. Actual
results could differ from those estimated.

“ (¢y  Revenue Recopnitiot:

Sale ol goods '

Revenue from sale of goods is recognized when significent risks and rewards in respect of
ownership of the goods arc transferred to the customer, as per the tenns of the respective Sales
order.

Property Development business; The Company has decided to foliow completed contract method
of accounting for property development business.

[nterest

Interest income is recognized on a time proportion basis taking in to account the amount
outstanding and the rate applicable.

Dividend

Dividend Income from investments is recognized when the right to receive payment is established.

Fixed Assets
Fixed Assels are stated at cost, iess accumulated depreciation and impainnent losses. Cost
“ inciudes all expenditure necessary to bring the assets to its working conditions for its intended use.

Depreciation

Depreciation is provided on the straight line method based as per the rate specified in the schedules
X1V of the companies Act, 1956 except for the WTG, on usefut lives of assets as estimated by the
managetment.

[nvestments

Long-term investments are carried at cost. However, Provision is made to recognize, other than
temporary, in the value of long-term investments.

Current investments are camried a1 lower ol vost and fair values, determined on individual basis

Inventories
Inventories are at lower of cost and net reatizable vahe.
Stock of land is valued at lawer of cost and net realizable valuc, Cost is determinad on the

weighied average basis, net realizable value is determined by management using technical
gstimates. R /i--_

Cth
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Borrowing Costs

Borrowing lists that are directly attributable to the acquisition, construction or production of
qualifying assets are capitalised as part of the cost of such assets. A quality asset is one that
necessarily takes substantial period of time to get ready for intended use. All other borrowing costs

are charged to revenue.,

Relirement and other employee benefits
The Company has adopted the policy to provide for the Liability for gratuity and leave encashment
benafits on actuarial valuation, Though the report of Actuarial valuation for the current year has

not been obtained and provision has not been made accordingly.

SCHEDULE - N Notes forming parts of the accounts

i) Provisions, Contingent liabilities and contingent Assets.

A Provision is recognized when the Company has a Present obligation as a result of past evenits

and it is probable that an out flow of resources will be required to settle the obligation, in respect of
which are reliable estimate can be made. Provisions are not discounted 1o their present value and
are determined based on estimate required to scttle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent kiabilitics are disclosed by way of Notes to the account. Contingent assets are not

recogmized.

Taxation

Provision for cusrent income tax is made in accordance with the fncome Tax Act,i961. Deterred
tax liabilities and assets are recognized at substantively enacted tax rates, subject to the
consideration of pradence, on timing dilfercnce, being the difference between taxable income and
accounting income that original in one period and are capable of reversal in one or more
subsequenity period.

)  Impairment

Impairment loss is recognized wherever the carrying amount of an asset is in excess of its
recoverable amount and the same is recognized as an expense in the statement of Profit and Loss
and carrying amount of the asset is reduced to its recoverable amount.

m) Earning Per Share

Basic eamnings Per Share are valculated by dividing the net profit for the petiod atiributable to
equity sharcholders by the weighted average number of equity shares outstanding during the
period, The weighted average number of equity shares outstanding during the period are adjusted
for any bonus shares issued during the year and also after the balance sheet date but before the date
the financial statements are approved by the Board Of Directors.

For the purpose of caleulating dituted earnings per share, the net profit for the period attributed to
equity shareholders and the weight average number of share outstanding during the period adjusted
for the effects of all dilative potential equity shares.
The number of equity shares and potential dilative equity shares are adjusted for bonus as
appropriale. ﬁi_

e 28




I. Notes to the Accownts

1. Contingent Lishilities

There are no contingent liabilities as on the date of the balance sheet.
2009 - 2010 2008 — 2009

2. Directots Remuneration Mil Nil

3. Auditors Remuneration
a) As Auditor; 80D00/- ' 20000/«
b) As advisor, or in any other capacity
1) taxation matiers; - -
ii) Company Law matters; -—-- -—mn-
iii)y  management services, nm o
¢) In any other manner 20000/~ - ————

4. Segment Reporting as required by Accounting Standard 17
“ The present 100% sale belongs to Trading segment.

5. Deferred Tax :
Deferred Tax lability on account of fixed assets Rs.2775/-

6. Eamning Per Share (EPS) Computed in accordance with AS-20

i.Net Profit after Tax{numerator) _ 1141882
ii. Weighted average number of

Shares(denominator} 5653000

iti.Basic Earning Per Sharc  Rs, (.20

iv.Diluted Earning Per Share Rs. 0.20

The nominal value of shares Rs. 10/-

7. Related parties disclosure in accordance with the accounting standard 18
List of the Related Parties: Enterprise owned or significantly controlled by the Directors the

Company:
w The name ol the Company/Firm Director
Interested
i Nocil steels Naresh K Mehta [Pariner|
2 Meon metals Impex Pvt.Lid Naresh K Mehta
3 Neo Builders Deveiopers Naresh K Mehta
4 Mew Tech Infrastructure Pvt.Ltd Naresh K Mehta
5 Nocil Infrastructure Ltd ; Naresh K Mehta
& Sunlight Realators Pvt.Ltd Naresh K. Mchta
7 Neo Steel & Alloys Lid Waresh K Mehta
g Natural Leasing & Finaciala Pvt.Lid Rajen Mehta
9 Stamag builders & Builders Rajen Mehta
10 Nancy Exports Rajen Mehta [Propristor]
11 Ciodeshwar Estates Pvt.Lid Rajen Mehta
12 Neon Metals Impex Pvi Ltd ' Dilip Mehta
13 Mew Tech Infrastructure Pvt, Lid Dilip Mehta

j4  Nocil Steels Iyilip Mehta [Partner]
15  Ajanta Construction Company "+ Tabrez Shaikh [Pariner] -
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16 F.A.Frector & Developets Tabrez Shaikh [Partner]
17 Grace & Rubberwala City Developers Tabrez Shaikh [Pariner]
18 Hilton Developers Tabrez Shaikh [Partner]
19  Hilion Infrastructure Tabrez Shaikh [Partner]
20  Hilton Realtors Tabrez Shaikh [Partner|
21 Patni Builders & Developers Tabyez Shaikh [Partner]
22 Radha Construction Pvt. Ltd. Tabrez Shaikh
23 Rubberwalz Business Centre Pvl. Ltd. Tabrez Shaikh
24 Rubherwala Develapers Tabrez Shaikh [Partuer]
25 Rubberwala housing & infrastructure itd. Tabrez Shaikh
26 Rubberwala Hospitality Pvt. Ltd. Tabrez Shaikh
27  Rubberwala & Neo Ventme Tabrez Shaikh [Partner)
28 Rubberwala Realiors Tabrez Shaikh [Partner]
290  Rubberwala Shelter Tabrez Shaikh [Pariner]
30 Shreeram Developers Tabrez Shaikh [Pariner|
31 Ekvera Life Sciences Pvt.Ltd Dhananjay Pande
32 {nventa Infrastructure Pvi.Lid. Dhananjay Pande

@ 33 Ekvira Green Estate Dhananjay Pande { Proprietor ]
34 Hudson Life Sciences LLCNY Dhananjay Pande
Transactions with related partzes:
Nature of Transaction Transaction with Amount Rs.

1. Advances given Neao Builders 3,51,00,000/-

8 Loan & Advances includes Rs.3,51,00,000/- paid to Neo Builders, the firm where one of
the Director Mr. Naresh Mehia is interasted. The amount is given as an advances against the
Memorandum of Understanding entered into on dated 20th October,2007 for project in reality
businass. This advance does not bear any interest. The MOU has been cancelled on 31 .12.2009 by
mutual understanding, the advances if not paid back before 3 st March, 2014, shall bear an interest
of 12% p.a.

9. a)Emnloyees retitement benefits:

“ As required by the mandatory accounting standard — 13 regarding “Acconunting for Retirement
Benefits in the Financial Statements of Employer”. The Company has not provided any liability at

present.

10.  Additional information pursuant to para. 3 & 4C & 4D of the Part II of Schedule VI of the
Companies Act,1956.(As certified by the management)

11. A, Details of Capacity & Production:

a) The License Capacity NA NA
b} The Installed Capacity NA NA
¢) The Actual Production NA NA

B. Raw Materials Consumed
Opening StockPurchase Sales Closing stock
Qty. Value Qty. Value Qty. Value Qty Value
------------- Not Applicable-------------
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C. Particulars in respect of goods dealt with by the Company(Rs.Lacs)

Opening Stock Purchase Sales Closing Stock
Qty.  Value Qty. Value Qty.  Value Qiy Value
Kg kg kg
8.5.Coil 41800 5406500 41800 5883100
5.5 Pipes 74842 15234199 74842 15274883
8.5.Round 22320 3469400 22320 3496360
5.8. Scrape 71050 12469100 71050 12197170
s.8.sheet/coil 16390 2475000 16390 2556950
5.5. sheet/plate 31500 59849938 21010 3825750 1049G 1993099
s.s. sheets 26380 4341400 26380 4362000
5.s.stripes coil 9150 1830000 3150 1921500
D. Value of lmported & Indigenous material consumed & percentage there of
Value % Value %
w ----------- Mot Applicable-—-------~ -~
E. Value of Imports on CIF basis in respect of:
Nil
F. Expenditure in Foreign Currency on account of

) Royalty, know how, profassional, consultation
Fees, interest and other matters Nit Nil
b) Traveling Nil Nil

G. Mividend Remitted in foreign currency  Nil Nit

H. Eaming in foreign exchange:
a)} FOB value of Exports Nil Nil
h) Royalty, know how, professional
“ & consultation fees Nil Nil
¢} Interest & Dividend Nil Nil
d) Other Income Nil Nil

12.  Inthe opinion of the Board, Current Assets, Loans and Advances are approximately of the
value stated if realized in the ordinary coursc of business.

13.  The Company has no liability under the Micro, Small and Medium Enterprises
Development Act, 2006 {the act) and hence disciosure regarding:
(a)  Amount due and outstanding to suppliers as the end of accounting year;
{b) Intercst paid during the year.
{©) Interest payable at the end of the accounting year, and
Interest accrued and unpaid at the end of the accounting year, has not becn provided.
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14.  The Company is required to appoint a8 Whole time Company Secretary as per Clavse  of
the Companies Act, 1956, The Company had advertised for the proper candidate, but the
Company, being suspended and no proper business activities, could not get the proper person.
Hence the Company has appointed a Practicing Company Secretary on retainor basis to look after
the requirements of the Companies Act, SEBI, BSE etc.

15.  Previous year figures have been regrouped & re arranged wherever necessary

SIGNATURE TQ SCHEDULES “A” TO "M” FORMING PART OF THE BALANCE SHEET
AND PROFIT AND LOSS ACCOUNT

As per our report of even date attached

For JAYESH R SHAH & CO. For and on Behalf of the Board
Chartered Accountants
Firm REE;NG. 104182W

| @J}&_‘
Jayesh Shah s Rajen Mehta Dilip Mehta
Proprictor Director Director

Membership No. 033864

B eoess o
Naresh Mehta

Place : Mumbai Director

Date :25.08.2010
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